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O pin ion

\\ t, h.rvt .rrr.littti tht' acrrtnrpanr ing stat('m('nt of quarterh' and ycar to date standalone

l'in,rn.i.rl rosults of lhakkers De't'elopers Limited (the "Company") for the quarter

.rlrlc(l \l.rrcl'r 31, 2022 antt lor the ycar cndcc{ N'tarch 31, 2022 ("Statement"), attached

hclc\r ith, trt,ing suhrnittcd bv the ComParly pursuant to the rcquiremcnt of Regulation

11 ,,1 tht'Sl Bl (l istinli Oblig.rti(ns anci I)isclosurc Requirements) Regulations, 2015, as

anlt'nrlccl itht' 
-'I istint! Ilcgulations").

ln trul opinion antl to tl'tc bcst of our information and according to the exPlanations

lli\ r11 to us, thc Statentcnt:

i is presrntrd in accordance with thc' requirements of the Listing Regulations in

this rcllar(i;
a nel

ii liilcs ,r lruc an(i fair vicu' il1 conformit\ r'r'ith the applicable accounting

st.rntlaltis antl othcr accounting principles generallv accePtcd in India, of the

Net Profit arld othcr finalcial information of the ComPan!'for the quarter

cndotl \larch 31.2022 ancl for lht'r'car cnded lvlarch 31,2022

Basis for Opinion

\\ ('(onrlu.l.(l ()ur nLr!lit Ir'r accordance with thc Standarcls on AuditinS (SAs) specified

urrr.leI scction l.lj(10) rrf thc C-omPanics Act, 2013, as amendcd ("the Act") Our

rL sponsibilities undcr thoso Stanclalds arc further described in the "Auditor's

Iicsponsibilitits for the Audit of the Standalonc lrinancial Results" scction of our rcPort'

\\. .rr'(' inLl(![)r'n!lcnl oi thc Company in accorcianct with the Codc of Ethics issued bY

tlr(, ln\trlut(,of ('lraltclr.'tl :\.countants of lndi,1 togcther with the cthical requirements

th.rt nr. r('lcvaDt to our .rudil of thc finalcial st<rtements under the provisions of the Act

anil tlrt, Iiult's th('roundt'r, ald rvc l't.:lvc fullilleel our other cthical res
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accorrlarrct rlith thesc rcquircmcnts and thc Codc of Ethics Wc bclieve that the audit

, \ i(lerlcr. obtaincd [r! r.rs is sufficient and appropriate to provide a basis for our oPinion'

Imphasis of Mattet ParagtaPh

l. \fc rlra\^'attcnhon to note 6 of thc Statement, which dcscribes the Management

as!,essNellt of unccrtainties relatcd k) COVID-19 and its consequential financial

irrpad on its .lsscts as at \larch 31, 2022 and oPerations of the Company The

nsscn\rIcnt of lha nlanagemeDt is doPcndcnt on the circumstances as they evolvc

c(rnsi(i('ritlll tll(. tln.crtaintic!, PrL'\ ailinli in thc cconomic situation.

I \\'t .rlso i.lran' .rttcntirrn lo thc followirlS matters

n) Of thct()tal tangible asscts of Rs. 530.25 Lakhs (Writtcn down value), Vehicles

oi Rs. 5.ll l,.tkhs (\\ rittcn dowrr value) arc registered in the name of the

I)irectors arrcl |ohiclcs of Rs. 5.7t1 Lakhs arc registered in thc name of relatives

tri ilrt'I)ircctols.
[r) FLrrthcr it $ a5 notL'd that thc interlral financial controls of the company need

to be strongthened to commensurate $'ith the nature and size of the company'

c) I he. Companv has partially sPcnt an amount which was required to be

provitle,,l unr.lt'r Socti<tn 135 of thc'Companies act, 2013 towards CorPoratc

Socinl Rcsponsibilitl'.

Our rr'porl is trot moclificd il rcsPcct of this matter.

lVlanagcmcnt's Responsibilities for the Standalone Financial Results

lhr 5irt(\n.nt lras Lrer'tr prr'Parccl oIr thc basis of the stanclalonc annual financial

\t.rtcmerts Ihc lloarel of l)irc.tors of thc ColnPanv are rcsponsiblt' for the PreParation

rrll pr('\.nLrti()n ol lhr 5tdtelnrnl thnt givc!, il true and fair view of the net profit and

(ither tliaici.rl iniirrrrratiou irr accordanct' t'ith the aPPlicablc accounting standards

pr r,sr'r'ibc.i undcr s('ction 133 of the Act rcatl with relevant rules issued thereunder and

oth(,r accounting principles generallv acccPted in India and in comPliance with

Iioliulation l3 of thc Lisring Regulations. Ihis responsibilig' also hcludes maintenance

ot .rrl.quat(' accountinS rccotcls in accordancc la'ith the Provisk)ns of the Act for

lunr(ling of tlrr nsscts of th('ConPallv 
'nd 

tor Pteventirg and detecting frauds and
licics;()ul1

\.rlal
(,tll!r irrt.llul.Iitics; sr:lcction and aPPlication of apPropdatc acc

rr.rLii1,, jtrtlllnrcnts nll(l cstinl.ltcs that arc r('asonable ancl pruelctr
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rrrplam('ntation .lnd maintenance of adcquate internal financial conkols' that were

,,pt'r'ating eftcctivt'lY ior ensuring thc accuracv and completeness of the accounting

rr.'corrls, rclevant to th('PreParatioll alrd Prcsentation of the Statement that give a tlue

,rrrrl f.rir vicw ancl arc flce from material misstatement. whether due to fraud or ellor'

Irr p|t'1,alir11 thc St,ltflr1ont, the Board of Directors are resPonsible for assessing the

( (rnrpnnr's .tbititv k) colrtirruc as a Soing concern, disclosing, as applicable' matters

r!lnt('rl to lloinll (()n.('rr'l .lll(l using tllt'Uoillll concern basis of accounting unless the

Burrcl o[ I)ilcctors oithcr itltqrds to liquidate thc Companv or to ccase operations, or

h,1s no r('alistic altcrnative but to do so.

lhe lloar.l of l)ircctols are also responsible for overseeing the Company's financial

rc|()rtirlll Ptocoss.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

()ur obiectir t's nr('k) ()btain reasonablc assurance aboul whethcr the Statement as a

$ ho[' is frcu frtrrtt nrnl('rial misstatemcrt, i{hcther due to fraud or error, and to issue an

.!UJik)r's r.p()rt th.lt illclurics our oPinion. Rcasonable assurancc is a high level of

assLrranci'but is not n llunrantoe that an ,ludit conducted ir accordance with SAs will

.llrvn\r (lett.ct d [tatc al misstatement whcn it exists. Ivlisstatements can arise from

Ir,rLrd or crrrrt atttl art'coltsicleretl mat!'rial if, individuallv or in the aSSregate, they

r or.r[1 rcasonabll L'x' t'x1)t'ctccl to influgrcc' thc t'c(rnomic decisions of users taken on the

h.rsis oi thc Statclncrt.

\s pnrt rrf an.ru(iit irr accord.trce with SAs, we exercise professional iudgment and

uraintain 1':rofcssioltal skcPticism tiroughout tht audit. We also:

. ldcltify ,tnrl .tsstss thc risks of matcrial nisstatcment of the Statement, whether

due t() frau(l or r'rror', clesigrl and pcrform audit procedurcs resPonsive to those

risks, an(i obt.rin nuriit cviclence that is sufficient and appropriate to Provide a

basis tr)[ ()ur r)pinion. Ihe risk of not tletecting a matcrial misstatement resulting

frrrnl lr.]ud is hiilhcr than for one rcsultjt]g from error, as fraud may involve

crrllusion, lirriierr, int('ntiolral onrissiot]s, nisrePresentations, or the override of

intcrnnl control.
. ()btdin ,rn urrdtrstatrcling of intcrnal cultrol relevant to the audit in order to

rlcsilp auLlit pxrcr:dures that are aPPropriate in the circumstances tlnder Section

I l3(3)(i) ()l ttr(' ,\ct. wc arc also rcsponsiblc for expressing our oPmron
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!\'h('thrr thr'compant'has aLlcquate intt'rnal financial controls with referencc to

linancirl statcmcnts in place'and the operating cffectiveness of such controls'

Iivalu.rte th(- appropriateness of accountirrg policics used arld the reasonableness

of accounting cstimates ancl relatcd disclosures made by the Board of Directors'

( onclucic on the apPropriateness of tlrc Board of Directors' use of the gt-ring

roncr,rrr basis oi accolrrrting and, basetl orr thc auclit evidence obtained' whether

.r nr,r[. nl unccrtaillt\' Cxists retated to cvcnts or conditions that may cast

\il]nitr(.rrt lloubt (nl tlrc (.t)lrpanr's abilitv to conhlluc as a going conccm lf we

t,,rrclu,.lL.that.t rn,rterial uncert.rill(l ('\ists, we are required to draw attention in

our au(litor"s r.p(nt to the rclait'ri ,-lisclosures irr the financial results or, if such

rlrscIrsurrs are ill.idequatt, to moLliiy oul opini(m. Our conclusions are lrascd on

tlrr .ru(irt c\i(lcrtce obl.linL'(l uP to thc d,rto of our auditor's report However'

ilrtL[(,(,vcnts or aon(litiolrs lna\'aaus('the ComPany to cease to continue as a

\\rrr1" a()r1acr')1.

l.v.rlu,ttc the 1\'erall plcscrltation, structLlrc and content of the Statemelt,

inclutling thc tlisclosures, and whcthcr the Statenent rePresents the underlying

trnnsactt)ns a|d cvents in a ma[ncr that achieves fair Presentation'

\\ (' .onrnrunicat! with those charged witll Sovernance regarding, among other matters'

tl'rc pl.rnnerl scopr'a:r,.i timing of thc audit and significant audit findings, including any

\illrllrc.rnt (l(,[icicncies iu internal control that we identify during our audit'

\\r, als,r pr',r tlr: tlroso chargcd with ll()\ crndnce \4'ith a statement that '^'e have

((rlrrplie.l rvith rr'l(jvant ethical rrquircmolts rcgarding independence' and to
,,,nrrnLr ie.rt., |\.ith th,.,nr all rclationships ancl other mattels that may teasonably be

tlr(,u:,,ht t(r btrrr ort ou r indcPolrdence, antl r', herc applicable, related safeguards'

()tlrcr Matter

lhr St,rl(,rrcnt ilclurlcs tht rcsults fol tl]e qurrter ended March 31,2022 being the

l,alaneirrll !i11ure b('t1\,r'on the auclitccl [igulcs in lespcct of the full financial yeal endetl

\ 1,u c lr 3 i, 2t)22 an.l the Publishcd unauditccl vcar-k)-date fiSures uP to the third quartcr

{,i lh(,cu[r(,nt financi;tl vr:ar, which r'crt' su biccter'l to a limited review by us' as

rL.quilc,.l ultrlor the Listing Regulations
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'I hc tir,rx'hl rcsults includcs thc company s slrarc of profit (net) Rs 191 36lakhs for year

.,rrek,rl \la|ch ll,2iJ22, respcctilolv from its invostnrcnt in partnership firms whose

Iirra .inl stnh.fie|ts irave rrot bccn auditcd bl, us. Tlrcsc financial statements have been

lLrlrrrslrL,i.l lrr rrs br thc Nlal1,ri]cnlcnt ard our oPilrion oll the statement, in so far as it

r|lni(,\ lo tlrc anlounts inclu.lccl irr resPcci of thcse ParhelshiP firms is based solely on

tl\( LrnnI(litr'(l mandllcnrcnt accounts Our oPirlion on the statement is not modiJied in

r(,\p|cr oi iho nbove nrattcr \'!'ith resPect to our rcliance on the work done and the

rr l)()rls (rl th(, othcr 'ruditors.

I rrl antl on bt'lral[ of
\lr's. 5. tl. Ilahalk.rr' & Associates
(-hnrtcr('d /\ccountants
l irnr Il('gistr.rti(m No- I 0U283!V

!e"
( \ \ l).sa

\1cnrL,r.'rshiP \(). lt)()l l2
I l)l\: 22 l{){]1 t?,\lXY Itr\1t632

I'lacc Nashik
I)atr': \lav 3(), 2022
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THAKKERS DEVETOPERS

7. Thokkers, Neor Nehru Gorden
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To,

The MonogeI,
The Deporlment of Corporole SeNices

BomboY Stock Exchonge Limited'

Phiroze JeejeebhoY Towers,

25th FIoor, Dolol Street,

Forl. Mumboi- 400 001

Script Code: 525654

THAKKERS

May 3A,2022

Deor Sir/Modorir'

sub.:DeclorotionwiihrespecttoAudilRepoltwilhUnmodif]edop]niontolheAudited

Slondolone tinonciol Resulls for the finonciol yeor ended 3l n Morch' 2022'

P!rsuonl to Reg.33 {3)(d) of the SEBI ILODR)' Regulolions' 20l5 os omended bv SEBI

through notificolion SEBI/LAD-NRO/GN/2Ol 5- I 7/O0l doted Moy 25' 2016 ond Circulor No

CIR/CFD/CMD/56/20I 6 doted Mov 27' 20l6' I do hereby declore ond confirm thot M/s S R'

Roholkor & Associotet , Chortered Accountont' sto'iutory Auditor of lhe Compony ie'

Thokkers Developers Ltd, hove given on unmodified oudil report on the Audlled

stondoloneFinonclolResullroftheComponyfortheFinonciolYeorendedMorch3],2022.

a

JITENDRA MANOHARDAS THAKKER

Chokmon
DIN:00082860

P oce: Noshik

THAKKERS DEYELOPERS LI ITED
Narhikoffi.e:.71ha[[e6.NerrNehruGard€n Nashik 42200] Telr02512598925/2595458 Fax: 0253 2599225

.Thakke6Nexu5Poinl,4thFlool,[,lodeLcoony'co]legeRoad,Na!h]k422oo5Tel:02532]46494/8551051525/8551052525

N4umba Olfic€ i l7l19, 3 rd F oor, Kantol N wa5, Modv stret Mumbai 4oo001Tel/Fax:0222222619166

EmaiLr nfo(Otha kke6dev€ ope6 .om

\M r /.thakkersdevelopers.com

For ond on beholf of Boord of Direclors

THAKKERS DEVEI"OPERS TTD
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t()

Ihe IJrrard of Directors of

I hakkcrs Developers Limited

Basis for Opinion

\\'r,coltr,luctecl our audit in aicolrlarce n'itl't ttlc Standarrls on Auditing (SAs) specified

un(lor scction 113(10) oi thc (,'ompanies Act, 2013, as amended ("the Act"). Our

rcsp()rlsibilitios undcr th()sr' Standarcls are further clcscribecl in the "Auditor's

ll.sp()n\ibiiitic5 for tlrr ,\u(lit r)l thc (-ollsolidatecl financial Results" sectlon of our

r.prjrt \\r nr('in(lopenrlclt ()l the CL)rDp.rn) in accordancc with the Code of Ethics

issrrt,Ll br thc Inslitutc oi ('haltr.'rcd Accourtants oI India together with the ethical

r(\lrrirrrlrr\1ts thnt nru r('1.\.1nt lo our au.lit o[ thr lirlancial statcments unclcr the

l)r'(,\'isi\)nr ol tll('r\ci.1n(l th. l(1ll('s tl'l('r'L'undcr,;rucl we It,rrt'fulfillcd ical

CHARTERED ACCOUNTANTS

( )pin ion

I\'(' hnvc .ludited the accompanying statement of cluarterly and year to date

LtrrrsrrliLlatt'el financial rcsults of lhakkers Developcrs Limited (the "Parent") and its

subsidiarics (the Parent and its subsidiaries together referrcd to as "the Group") for the

qualtt'r tncicd Nlarch 11, 2022 and for the vear enrled March 31, 2022 ("Statemenf'),

,rtLrchr..l herewith, bci!1g submitted bv the Company pursuant to the requtement of
Ii(,i',ulntior'r 3l of tho Slitil (l-isting Obligations and Disclosure Requirements)

Ili,llr.rlatiolls, 2015, as anronclui (tht' "Listing Regulations").

lr) ()ur opinion and tI) tho Llcst o[ oul information and according to the exPlanations

lli\'! n to us, thc qtatoment:

i i( pre\cnt(,(l in ,t.cr[rl.rrrc(. rvith thc rcquirements of the Listing Regulations in

tlris rcllard;

,\nLl

ii f,i\cs a [rue and iail vicw in conformitl with the applicable accounting

sl.tndarlls and othcr accounting principles generallv accepted in India, of the

Net Profit and otlrrr financial information of the Company for the quartcr

.nrid \{.lrch ll, 2022 and for the vcar endcd Nlarch 31, 2022.
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rcsp(,Isibilitics in accordancc with these requirements and the Code of Ethics. We
l)L,lic\ !, that thc audit cvidcncc obtained b) us is sufficient and appropriate to provide a

hn\i\ l(,r our opinion.

l:nrphasis of Matter paragraph

\\'r,Jrat\ attdrtion k) notc 6 o[ the Statement, which dcscribes the ]\,lanagemcnt

nss(.ssn1cnt of unccrtaintics related to COVID-19 and its consequential financial
impa.t on its nssr,ls .s.1t March 31, 2022 arrd opcrations of the Company. Ihe
.1:rs(,ssrnunt ol the Drdn,llicmcnt is dcpcnLlcnt on thc cilcumstanccs as they evoh,e
.(nlsiderinB the uncrrt.tinties p.e\,.iiling in thc cconomic situation.

l\ r' .)lso drnh .rttcntir)n to thc folloh'ing matters

.r I Ol thc toLrl tarrgibl. asscts of ll.s 572.85 lacs (lVritten ciown value), \rehicles of
Rs. 5.1-l Iakhs (\\'rittcn down value) are rcgistorcd in the name of the
l)ircck)rs.tnrl Its.5.7ll l,akhs (\Vritten clorvn value) are registered in thc nanc
oi r..lati!'cs o[ tho Dircctors.

lr) lrurther il h,r\ no[,(i tl'].rt thc intcmal financial controls of the company need
to be shengtheIlcd t() commensurate with the nature aid size of the company.

i) Ihc I ioltliril (irrrlpanl has partiallv sp!'[t an anrount which was required to
bc providt'd undcr Scction 135 of the Companies act, 2013 towards Corporate
5(rial Responsibilitr.
L)ur report is not motlifitcl in respect of this mattcr.

l. I ht' Statenrent ilclucles consolidation of Results of the following entities:
Ihakkcrs l)r.r'elrpcr I inited 'lhe Parent
\lot.l Kutir \irnr< r l)\,t l.td (Ullaudited) Wholly owned subsidiary
Pr.rt,rp l\larkciirlll Pvt Ltd (Unaudited) Wholly owned subsidiary

l,rnrun.i Ilorti.ultrro I'!I Ltd (Unauditcd) Wholly owned subsidiary
Halslru,arrlhan I)N'[r I']\,t l,td (Unauditcd) Wholly owned subsidiary
Shrer Kala\ ati Farnr l'vt 1 td (U,rauditcd) Wholly owned subsidiary
(tr'.c.t. 11.05.2021)
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Managcnrcnt's Rcsponsibilities for the Consolidated Financial Re8ults

lhr SLrtcrnont has been preparcd on tho basis of the consolidated annual financial
.it.rtcnrcDts. I ht Boartl of Dirrctors of the Conrpany are rcsponsible (or the preparation

.rnd prcsrntati(m o[ fl]c Statcmont that givcs a true al,Id fair view of the net profit and

,)thr,r fin.incial infornlatior in accordance h,ith the applicable accounting standards
prts.rib('(l undcr Scction 133 of the Act read with relevant rules issued thereundcr and
othfr ,lc.ounting principles generallY accepted in India and in compliance with
l(r1,,ulatioll ll of thc I isting Rcgulations. This rcsponsibilih. also includes maintenance
(rt r!l(,!luatc d(counting recrlrels in accord.lrcc with thc provisions of the Act for
\.lt0llunrding o[ the ass.ts ()f thr CompanY and for prcventing and detecting frauds and
(,th('r rr11)lulnriti('s; sclcctioi lnrl applicati(n of appKrpriate accounting policies;
rrnkur'l io!lllnrrlts,rnLi cstinr.-rt(.:, that.rrc rt'asonablc and prudent; and the design,

rlr]p1('nrcnLrtlon .1nrl nlaintcnance of adequatc illternal financial conkols, that werc
()pr[ttinli ('ficcti\clv for cnsuring the accuracv and completeness of the accountinlj
R\(n\ls, rclevant to the preparation and presrlntalion of the Statenent that givc a true
,rn(l t,lir vic\r' ,1n(l .rr'c lrec from matcrial misstatement, $,hether due to fraud or error.

ln prL,p.rlrn1, thc St.rtrnrerrt, the Boarcl of l)ircct(n5 are rcspor$ible for assessing thc
( ()nr|.rn\'\ ,rlrilitv to c(mtirluc as a going concern, disclosing, as applicable, mattcrs
rfl(rt(,(i lo lloirlll coirctr.n and usirlg th(,tloing conccrn basis of accounting unless the

llo,tr(l of l)irectors cithcr irterds to liquidate the Compary or to cease operations, or
h.s nr) r.alistic altL.rnative but to do so.

lhe IiraILl o[ Directors are also responsible for overseeing the Companv's financial
rt f,rllirtil Plocoss

Auditor's Rcsponsibilities for the Audit of the Consolidated Financial Results

()ur ()bjccti\c:i are to obLtin reasonable assurancc about whether the Statement as a

rr'holt' is frrr: fronr nratcrial ori!;statemerrt, wht,ther due to fraud or etor, and to issue an

nu(lik)r's rcport that includes our opiniou. Ileasonable assurance is a high level of
,r\\Urni.r but is not a guararltcc that a| audit conducted in accordarce with SAs will
Jl!\.1\s (lctr'at n nrat(.rial misstntcmcnt \,i'hon il cxists. [Visstatements can arise from
lrnu(l or crror antl arc consitlerecl mat('rial if, incliyiduall)'or in the aggregate, they

r ou l,,l le ,lsonablv bc cxpccted to influcnce thc c( (nromic decisions of users taken on the

ha,.is 0f tht, Slatement.
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^\ 
part o[ an audit in accordance with SAs, we exercise professional iudgment and

nrainhrn profcssional skcpticism throughout the audit. We also:

. l.i,-,ntifv ancl asscss th(: risks of matelial misstatemcnt of the Statement, whether

duo to irautl or crror, ,,lcsign and perform audit proccdures regPonsive to those

r-rsks, anei obtai| audit rvidoicc that is sufficient aurd aPproPriate to Provide a

basis lor our opillion. l]rc risk of not detecting a rnaterial misstatement resulting

from iraucl is highel th.rn f61 lrne resulting from erlor, as fraud may involve

collusror, forgr'r'v, illtontional omissions, misrePrescntations, or the overdde of
irllar'1ral ar)ntr-()1.

. Obtain all urrri U starr,.i irll of intcrnal control relevant to the audit in order to
,1csi11n autlit proc('(lurci that are apProPriato in the circumstances. Under Section

lll(3)(i) of tho ,\ct, r\'o are also responsiblc for cxpressing our oPinion oI
\\'hcther the conrpal1v has adcquate internal (inancial controls $'ith reference to
itrancial statenrcnts in placc and the operating e(fectiveness of such controls.

. I:\'aluate thc appropriatcncss of accounting Policies used and the reasonableness

of accounting estinratr's .1nd related disclosures made by the Board of Directors.
. ( ()n.llrd(. ()r1 thr.nppropriatlrncss of thc Board of Dircctors'use of the Soing

c(nrccfll basis ol actrruntinll anci, bascd on thc autlit evitlence obtained, whether

n nr.rtrrLil un('(.rt,linh c\i,its rclated to events or conditions that may cast

sillrliticar'rt r,kruLrt on thc Companv's abilitv to continue as a going concern. If wc

c(nclude that a m.rtcrial urcertainh exists, we are required to draw attcntion in

oul autlitor's rcport to thc related disclosures in thc financial results or, if such

elisclosuros ,trc in.r(ltquatc, to modify our oPillion. Our conclusions are based on

th(] audit e\id.ncr oblaincd up to the dato of our auditor's rePort. However,

futurc e\erts or !:()n!liliurs may causc thc ComPanv to cease to continue as a

lloing concern.
. Ilvaluatc thc overall presentation, sttucture and content of the Statement,

inclurling the clisclosurc's, and whether the Statement represents the underlying

transactiorls and evcnts in a manner that achicvcs fair Prcsentation.

\\ r' conrmunicate with thost ch.rr11cd with governance regardinS, among other mattels,

tlr., 1,Lrrrlre,l scopt anti tinrinli o[ thc audit anLl significant audit findings, hcluding anv

\ illrr li(d rr t (l( ii.irrlr-i('s i11 intr'rttn l control tha t wt' idt'ntih during our audit.

cornplir,d

pro\idc tlt)sc chargled witir go\rernarcc with a statement that wc have

hrth rolcYant ethi.al rcquiremcnts rcllarding independence, and to

d

D1ARIE
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S. R. RAHALKAR AND ASSOCIATES



S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1.'A" Wing, Bhumi Exotica Appl., Near RalhiAmrai, Near Chopd a Lawns, Swami Vivekanand Boad,

Otl Gangapur Road, Nashik - 422013 Ph.: 2575093, 2581597. E-mai : srr.assoc@gmail.com

.()Irlmuuicate $'ith thcm all rclationships arrd othcr matters that may reasonably bc

thought t(r bear on our indepenclL'nce, arcl whcrc applicable, related safeguards.

()thcr Matter

I \\'., rlid not audit the firancial statcmcnts and other financial information, in

Icsprcl of 5 Subsicliarics w hose Ltcl AS finarrcial statcments include total assets of

lis. llt12.i,'L.rklrs.rs.rt ll{ \lar(:h,2022, total rcvcnucs of Rs.221.32 t khs, total

not prolit ,ille. ta\ of Rs I1.23 Lakhs for thc vcar cndcd on that date.

I hr,s| lrrrl A5 firrancial statcnents alrd othcr financial information have not bccn

.ro!lit,'.1 br other auditors, $,hosc finatrcial statcments and other financial

inlirrnr.rtion lrar c been furnisht'tl to us bv thc \4anagement Our oPinion on the

rlnsolitlatcrl firratrr:ial rcsults, in so far as it rclates to the amounts and

,,lisclLrsurts inclutlrrl itr rcsPect o[ thcsr'subsidiaries, and our rePort in terms of

sub-s('ctioD (3) of Section 1^13 of th(' Act, in so far as it relates to the subsidiaries,

is bascel solt'h' or thc rePorts provided by the management and not by dre

ntl(iit()rs
2. lhr statL'nrcrt iDcludes the results Fot th(' quarter ended March 31, 2022 being

tlrc l),rl,rn.inll fillure bet\\'een the auditcd figurcs in respect of the full financial

rc.rr undcri \iarch ]1, 2022 and thc publishctl unaudited vear-to-date figures uP

h) thc thirli qu.trtr! ()f th(' currcnt lin.rtrcial year, which werc subiected to a

linritt'r.l rt'r'icr, bv us, as requircd undcr lhc l-isting Re8ulations.

l:or;nti on bchalI of
\l/s.5. R. R.rhalkar & Asrcciates
( h,rrtt.r(,(1,\ccountants
I rrnr R('),li\tratj('f No-10828lW

I
L /;-'

$d";-
r-,r ,1. P. Siwarkar
l}l tlre r
\1(nrl)u ship No. 1004,12

ul)l N 221 0(l.t,12AJXYTJ4557

l'l,rcc \ashik
I).r1f \I l2l
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